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Closing Bell: Nifty ends above 

11,650, Sensex gains 177 pts; Tata 

Steel jumps 3% 

At the end the Sensex was up 177.51 

points at 38862.23, while Nifty was up 

68 points at 11666. About 1500 shares 

have advanced, 1049 shares declined, 

and 165 shares are unchanged.  

 

Rupee ends lower at 69.22 per dollar 

he Indian rupee ended lower by 6 

piase at 69.22 per dollar on Friday 

against previous close 69.16.The rupee 

ended at the lowest level against the 

US dollar since March 28. 

 

Maruti Suzuki production in March 

2019 at 1,72,195 against 1,36,201, 

down 20.9%Hexaware Q4 PAT seen 

up 17.2% QoQ to Rs. 144.7 cr: 

 

Hexaware Q4 PAT seen up 17.2% 

QoQ to Rs. 144.7 cr 

Prabhudas Lilladher has come out with 

its fourth quarter (January-March’ 19) 

earnings estimates for the Information 

Technology sector. The brokerage 

house expects Hexaware to report net 

profit at Rs. 144.7 crore up 17.2% 

quarter-on-quarter (up 7.7% year-on-

year). 

Net Sales are expected to increase by 

0.9 percent Q-o-Q (up 20.4 percent Y-

o-Y) to Rs. 1,263.5 crore, 

 

Mphasis Q4 PAT may dip 2.7% 

QoQ to Rs. 270.4 cr:  

Prabhudas Lilladher has come out with 

its fourth quarter (January-March’ 19) 

earnings estimates for the Information 

Technology sector. The brokerage 

house expects Mphasis to report net 

profit at Rs. 270.4 crore down 2.7% 

quarter-on-quarter (up 7.9% year-on-

year).Net Sales are expected to 

increase by 3.9 percent Q-o-Q (up 17.3 

percent Y-o-Y) to Rs. 2,047 crore 

 

Wipro Q4 PAT may dip 0.3% QoQ 

to Rs. 2,503.1 cr 

Prabhudas Lilladher has come out with 

its fourth quarter (January-March’ 19) 

earnings estimates for the Information 

Technology sector. The brokerage 

house expects Wipro to report net 

profit at Rs. 2,503.1 crore down 0.3% 

quarter-on-quarter (up 38.8% year-on-

year). 

Net Sales are expected to increase by 

0.1 percent Q-o-Q (up 9.5 percent Y-o-

Y) to Rs. 15,072 crore. 

 

Tech Mahindra Q4 PAT may dip 

10.3% QoQ to Rs. 1,078.5 cr 

Prabhudas Lilladher has come out with 

its fourth quarter (January-March’ 19) 

earnings estimates for the Information 

Technology sector. The brokerage 

house expects Tech Mahindra to report 

net profit at Rs. 1.078.5 crore down 

10.3% quarter-on-quarter (down 

11.7% year-on-year). 

Net Sales are expected to increase 11 

percent Y-o-Y to Rs. 8,939.2 crore 

 

In its first bimonthly monetary 

policy review for financial year 2019-

20, the Monetary Policy Committee 

(MPC) has reduced its key policy rate 

by 25 basis points to six percent 
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Nifty Spot In Last Week :- 

As we saw the Price Movement in Nifty Spot in last week that In Upside is 

11,761.00 and in Downside 11,559.20. 

 

 

 

 

 

 

 

 

 

 

Nifty Spot In Upcoming Week :- 

There is strong Resistance is 11,740 to 11,760 There is possibility of profit 

booking on this level if close above 11,760 the next level 12,000 to 12,200, down 

side 11,450 is strong support buy on deep with sl 11,350 upside target will be 

11,740 possibility. 

Bank Nifty in Upcoming week :- 

Buy in deep with sl 29,500  upside target will be 30,420 is resistance if close above 

30,420 then next target 30,650 to 30,900 possibility.  
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Recommendation for next week   
 

BANKNIFTY WEEKLY CHART  

 

NIFTY WEEKLY CHART 
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COPPER:-  Sell on rise  with sl 470 closing base 

target will be 440 possibility buy in deep with 

stoploss 434 if close above two day 470 level then 

upside target 513 possibility.  

 

CRUDEOIL :-buy in deep with sl 4,000 upside 

target will be 4,646 possibility. 

 

 

SILVER:- Buy in deep with stop loss 36,000 

upside target will be 38,300 to 39,300 

possibility. 

 

 

GOLD:- There is strong resistance is 32,200 if 

not close above this level Till then sell on rise 

down side target will be 31,270 possibility. 

 

Commodity Market 
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USDINR:  Investors can Sell on rise around 70.20 

to 70.50 with stop loss of 70.80 down side target 

will be  69.20 to 67.67 ,Buy in dip  with stop loss 

67.60 upside target will be 69.00 to 70.20.  
 

 

 

GBPINR: Investors can buy in dip  with the stop 

loss of 89.70 and upside target will be 91.60 

possibility, sell on rise with sl 92.60 down side 

target will be 90.00 to 89.75  possibility 

 

EURINR: If not close above 79.14 Till then 

sell on rise down side target will be 77.50  to 

76.50 possibility ,buy in dip with sl 76.60.  

 

 

 
JPYINR: Investors can sell on rise around 

62.89 to 63.30 with the stop loss of 64.00 and 

down side target will be 61.50 to 61.00 

possibility buy on dip around 61.50 to 61.00 

with sl 61.40 target will be 60.60 possibility.  

 

 

Currency Market (Future Levels)  
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 Not only currency market but the entire financial market was eagerly waiting for 

the RBI policy. So, let us first see the key highlights of the policy. The excerpts are 

from the Economic Timres.   

 In keeping with popular expectations, RBI's monetary policy committee (MPC) on 

Thursday lowered the benchmark lending rate by 25 basis points, in a move seen as 

giving a fillip to the faltering growth.  

The policy stance, however, remains unchanged at 'neutral'.  

With this, the repurchase or repo rate stands at 6 per cent. Cash reserve ratio (CRR) 

has been left unchanged at 4 per cent. And reverse repo comes down by 25 bps to 

5.75 per cent. 

 Repo rate is the rate at which the central bank lends money to commercial banks 

in the event of any shortfall of funds. This is used by monetary authorities to 

control inflation.  

"Short-term outlook on food inflation remains benign... RBI will continue to 

monitor evolving economic situation and will act accordingly," said Governor 

Shaktikanta Das. 

 The monetary panel voted 4-2 in favour of the 25 bps rate cut.  

A key takeaway from the policy (as per  Mr. V K Vijayakumar of  Geojit) is the 

projection of benign inflation for 2019-20 which has come lower than expectations 

at 2.9-3 per cent for H1 and 3.5-3.8 per cent for H2. This means that the headline 

inflation for FY20 is unlikely to go beyond 3.8 per cent anytime... The stance has 

been maintained at neutral perhaps in the context of the rising crude price and 

concerns regarding a below normal monsoon.  

The lower expectation for inflation and inclination to support the growth are 

positives for the Rupee. However, the continues strength in Crude oil price is a 

cause of worry. The impact of US-China trade talk is what the market is waiting 

for. Traders are not overly worried and they have positive to neutral view for the 

Rupee.  

 

 

Premium / Discount (USD/ 
INR) Based on Forward Rates  

Duration  Premium  
One month 

Forward  

0.27 

Three month 

Forward  

0.50 

Six month  1.63 

One year  2.03 

RBI reference Rates  

Currency  Rates  

USD  69.20 

GBP  90.64 

Euro  77.73 

100 Yen  61.96 

Currency Corner  
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Polycab India Limited IPO 

In our view POLYCAB INDIA LTD (PIL) is the true proxy of the India Growth story as 

it benefits from industrialization, urbanization and electrification in rural area.  

PIL is the largest player in the cable and wire segment. Besides its impressive past 

track record it has very bright future as it is going to be benefited from  increasing 

investment in housing sector, infrastructure and industries. Its focus on expanding 

its portfolio from cables and wires to Fast Moving Electrical Goods like lights, fans, 

switches & switch gears and solar products will boost its growth.  

Besides having manufacturing plants located at different geographical locations it 

also has well-spread network of dealers and distributors because of which PIL is 

able to reach to major markets in the country. 

Key Strengths 

 Exports to more than 40 countries (around 4% of its turnover) 
 Diverse clientele.  
 Because of its large base it has strong bargaining power with the buyers 
 Innovation in making environ friendly and less power consuming cables.   
 Market leader in wires and cables with wide range of product portfolio and                                     

healthy growth rate. 
 Expanding presence in other electrical products. 
 High level of backward integration with its manufacturing facilities. 
 Strong distribution network of 2,800 authorised dealers. 

Key Risks 

 Incremental competition in wires and cables segment. 
 Volatility in key raw material prices. 
 Higher working capital. 

 

 

 

 

 

 

 

 

IPO Update  
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Issue Highlights: 

Issue Open  Apr 5, 2019 - Apr 9, 2019  

Issue Type  Book Built Issue IPO  
Issue Size  Eq Shares of Rs 10 (aggregating up to Rs 1,346.00 Cr)  
Fresh Issue  [.] Eq Shares of Rs 10 (aggregating up to Rs 400.00 Cr)  

Offer for Sale  17,582,000 Eq Shares of Rs 10 (aggregating up to Rs [.] 
Cr)  

Face Value  Rs 10 Per Equity Share  

Issue Price  Rs 533 - Rs 538 Per Equity Share  
Market Lot  27 Shares  

Min Order Quantity  27 Shares  
Listing At  BSE, NSE  
 

 

Our Take: 

PIL’s strategy of shifting its business model from B2B i.e. wire and Cables to B2C 

i.e. FMEG will be key driver in sustaining its growth. The most positive factor 

about this IPO is that it is reasonably priced. The past record of 17% and 35% 

CAGR between FY 15 and 18 in sales and profit respectively is impressive. It has 

been able to increase its profit margin too (from 9.2% in FY 15 to 10.7 in FY18). 

Based on the price of Rs.538  and FY 2018 EPS of Rs.20.5 the issue is being offered 

at the PE of 26. Taking into account the past track and all positive growth 

prospects PIL looks attractive. We recommend to SUBSCRIBE this ISSUE     

 

 

 


